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Total sales of rallway bonds (par valoe), 82,7
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Tha aperatione of the professional element
wore h more distinet fenturs of tha Ktock
narket than they have teon for severnl days
past. They were most pronoonesd In Sugar
Polning and Western Unlon,  Tn enehof thise
stocks succersful leadership attracted n large
following. InSugar Wefining the extreme ad-
vaneo wan oot maintained, from which it may
Ioglenliy bio interred that tho rise invited the
taking of profits on the long slde. Western
Union. howesar, which has orly roeantly been
faken tn hand, retained nil of it improvement,
ani closed materinlly higher. In both cases
tho activily was not dus to any specinl devels
opmerts aflfecting the values of tha stocks, but
entirely to aggressive buying, the clinvacter of
which Is perfectly well understood in Wall
siroet,

The heaviest tiading was in New York and
Now England, Distilling and Cattle Feollng,
and Richmond and West I'vint Terminal. The
street was unable to discover who was re-
sponsible for the comparatively sudden and
perslstont iemand for the last named. Two
or thres Important interests were suapected of
Luylng the stock with nview of eantrolling the
reorganlzation.but these susplelons were bneed
entirely upon assumptions that hrokers wiio
linve beon cmuployed to buy the stock reprerent
tho interests referred to. There has Leen
aulet absorption of the stock for several
weoks, but not until to-day dld the demand
for it become apparently urgent. It may hiava
been i colneidence that this buying movement
began promi tly on the publication of u plan of
reorganization ol the Georgin Central Hall-
rond by a commiiten whieh s known to Le
inimieal to the Nichmand Terminal Company.

Now York and New England surpassed nll
otlier #tocks n respect to netivity., It was
heuvy throughout nnd elosed at a netdecline
of 4 ¥ cent, yet at a recovery of 0 ¥ cent,
from the lowest price. This charactoristlo
movement wis, a8 usunl, produetive of much
theorizing and conjectures, Lut ellcited no
facte, Current teports suggested n compro-
mire between the Heading and Parsons fue-
ttons in the company, also that each hndaban-
donod the contest for control in favor of the
othior. ‘The most reasopalle view of the de-
eline is that a recurrent absurd spoculation in
the stoek had culminated
Distilling and Cattle Feeding, which waa
second only to New England in point of ae-
tipity, enjoyed n sharp ndvance utthe open-
Ing. and then the market for it beeamo steady
at a modesnte renction. Several recont spacu-
lative fuvoritos, notally Heading and Northern
Vacille preferred, weare comparatively neg-
lected, nnd elosed fractionally  lower,
though tha street was furnished with no
end of gossip and views, circulated ovi-
dantly with a view to stimulatineg buys
ing of those storks. The less active shires
wero is n rule comparatively negleeled, and,
with the exception of Consolidated Gas, closed
matericlly lower. The noteworthy net de-
elines wors in Manhattan Railway. Hoeking
Cou! andd Iron, and Lackawanna. The move-
ment in Nutlonal Cordage that began yester-
day mado Murther headway, for reasons that
aro noted Turther on fn this column.

The apeculation was influcnded to an extent
by definito information of preparations to ship
about $3,000,(KK0 gold on =aturday.  Allof it
will be consigned to Paris, and nearly all of it
will be taken from the Sub-Treasury. The
rates for sterling and Continental exehanga,
aswellasthe price of drafts on London at 'aris,
poermit of & profit upon exports of spacie: and
us the Bank of France has just lost a large
amount of gold and Is no longor compelled
to pay it out. owing to tha permission It hus
obtained from the Government to increaso its
{ssue of notes. it Is qguite probalile that ex-
ports ol specie from this country will be con-
tinnous. The contemplated slipments on
Baturday, however, may have to Le delerred,
for the brokers who propnse to make them
learned after the closs of business that the

Bub-Treasury will not be open to-morrow, nn
wecount of the funeral of the lute ex-Uresident
Huyes. The banking houses referred to will
have s lively three honrs Saturday morning
am-nring the gold tlwr require, lmcl.iru:l nrul

vll\prlnf it on the steamer at 1 o'clock 1% M.
The closing of the murket was in the main

firm.
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tiovernment honds stendy at unchangad
:}uh!nll-ml. Hallway bonds strong and active,
ha leatures wers Datroit, Mackioaw and
Marquette land grants, Lilinois Central 4s,
10527 Louisvilie, New Albany and Chiengo
genernls, MI--InIl.un Central s New York City
nmnd Northern =ds, Wiseonsin Central 1sis,
Ontario and Western 1. 4w, Atchison, Inters
natlonal und  Great Northorn, knnsss an
Texus, Niehmond and Terminnl, Kietmon
and Danville, Texan Pacille, und  Wabash
ESUEH, ‘e more lmportant  net  ad-
vaness  were (n lr-lrul.l. Markinaw  un
Murquette land grunts, ' ¥ vent, to 410;
Tilinois Central 45, 1052, ', to 1014, lnlnrnu
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noteworthy deelines were In Now York ¢ ity
and Narthiern 2ds, 2 ¥ cent,, to BO, npil lirml
ing % preterence incomes, & P cent, to 4,

In bank stoeks=12 shares of Central National
;.;l-hl at 141, and 50 ehares of Tradesmen's b

Linr silver In London, 38%d,

Moneyon enll, 24hG@dw cent. Time monay
affeied at 4 ¥ ecenty Tor three, four, and six
months on mixed eolluteral.  Commercinl
L paper in good demand, bt ollerings of g
grwde puper continie Beht.  Vriime endorsl
teevivablion are queted ot 5w cont., wnd good
at oeent. Blogle-named pajer sells st
[ # cent.. pecording to clhiaravter.

1 in—r.. wan little or no change in the market
for forvien exelinnge. The oflerings of com-
wiwrciul ayeeptinees Wers very meagre and
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The Northern Paciflo system reports for

November us follows:
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s decrease of #4005
The Cleveland am‘l Canton and Houthern

Rallroad reports gross earnings for November
ol 274,400, nn incrense of £14,145]1 us compure
with the same month of the previous rrnr. ant
net 8244570 an Increnss nr sany,  For the
rloven monthe ending Nov. 30 the gross oarn-
Inis wero S50 45, un ineronss of SLGHTT5 ne
mmpurml with the eorresponding pariod 01’
lml ubd net S:.-l..*:.- a0 Incrense of 00

'nm Natlonal (‘ardul Company has made

applieation to the dtock lLxchange to list
DHLUUOE of 1ts common slock. This stook
will be issued to the fnmuaul common stook-
holders ns o serip div

representnbout 311,000,000 of arnets acguired
hy the compuny sinee its formation, and which
it inthn pn!ior of the company to hnld jntact
Ly [=suing this

vording to an ofllelal statement the company
will at the end of the tHreet fiscal quarter nfter
the disteibution of the new sinck dedlars o
dividend st the rate of 7 ¥ cent, per annum
upen the nervised common stoek, nnd at the
wivme time incroasn the dividend npon the pre-
ferred stoek from 8 ¥ cent to 10 # cont, -

fend of 100 ¥ cent., to

stock to representthem, Ac-

Aeting under o apeelnl act of the Maryland

Legislnture, the munagoement of the Muryland
Conl Compuny hins decited to offer ite stock-
holders na opportunity to exchinnge the £4.-
LU of atoek held by them, and upon whish
dividends of 2% ¥ ront. per ANDUM ATO DOW
being pald, for 32.000,000 of prefereed hlnck
upon which the compuny proposes to pny H
cent, per annum.  The proposed sxehango is
upon the basis ot 45 ¥ cent. of preferred stoek
for the stoeck now owtstanding  Should all the
stockholders aceept this  proposition they
will receive a total of SLEOOND of the
new proferred stock, lenving £170,000 in the:
treasury applicabls to the redemption of
100,000 mortgage bonds of the compaty now
outstanding. 1 he preferred stock will, ne-
enrling to the net nuthorizing if. be_entitled
to 10 ¥ vant. eumulntive dividends, The pur-
weo of this operation I8 to reduce the canl-
ullzation to an wn
pany can pav at least 5 ¥ cont. amil thus give
the stopkltiolders a security which, the man-
ngement bielioves, will oecupy s better position
in tho market than the present lnrger capitali-
sation with it small dividenid rate,

nnt_upon whieh the com-
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count in the open marke* for both ghort and
three monthe® bills, 1°0 % cent.  The Bank ot
Englnod's minimum rate of diseount s un-
changed at 30 cent. The proportion or its
reserve to its lahilities In 4450 ¥ cent,,
uRalnst 4200 ¥ cent. last week and LTG0 W
cent, last yeaar. Bullion in the Bank of Eng-
Innd increased Inst week £0200000, apd re-
rorva increased £870 00U, Parisadvices quote

¥ eenta b 1S franes 220 centimes, and ox-

ehiango on London at 25 francs 11 contimes,
The weekly statement «
show a decrease of 111
and i deereaso of 275,000 francs silver,

the Bank of Franee
LAMOUO0 [ranss gold

The !Ienruunimuou Committes of the Green

Bav. Winonn and 8t. Paul Eailrond Company
givea notico to the holders of the trust re.
ceipts of the Farmera' 1 oan and Trust Com-
pany. representing the firet mortgage honds,
that they are requasted lo present l!mlu at the
offies of the Trust Company on.Jun. 25, and
recolve therelor the new consolidated O @
cent, gold bonds.

The enles of mining stocks at the New York

Consolidated Btoek and DPetroleum Lxchange
to-dny wera as follows:
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CENTRAL RAILROAD

AND EANKING GO0
OF GEORGIA.

Tha nndersigned Cotamities, appolated for the par
pons of readjusting the afairs of the CENTRAL RAIL-
ROAD AND MAKKING COMPANY OF GEORGIA and of
110 allisd properties, have, under advies of counpel,
formed & pian of reorgaiimtion whieh has recelved
he approval of the RECEIVER, OF THE BOARD OF
DIRECTORS ahd of many of the important ereditors
Ana security-holders of Lhe Mmpany,

THE MERCANTILE THUST CUMPANY OF NEW
YORK bas bean appointed the depostiary of the sscuri-
ties under the propossd plan, and will shortly give no
tica of Ita readiness 1o recelve the secarities sinbraced
in the reorganizxtion,

THE BOUTIIERN BANK OF THE STATE OF OEOR
GLA, AT BAVANNAM, GA., will likewire be prepared
tnrecelve dspoail of sald securities, and to {mue osr
1w for the of the M

:Imnu mndl Futerest.
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Ay Will be pard on and after that date nn presenta
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ornk on 1he eagny ek was deciared pays
mand, ROUMEKT I, HILLAK, Secietaryan.

 Cleetions and aﬁr&m-.

l'l'l!' lll‘AHAKTI’H AND 'ﬂlt'il'l' ﬁﬂ\l‘&?‘\ ar.
New York.~At the snnial ineating or
the stockiioldora of the above compahy, hald Jan, 17
I, the !ulloumu wars elected Trustees to serve for

Fumuel T Freemnan,
Uharles R. Ilmu-rwn.

urr
}mumlhtnlun,
Alexander K (rr,

L T ran
Were L0S Nnad. Slievp were active and st “d‘i.n ) '

b LR
ey n -tgﬁ!'e. ¥ B, dreased lamlu ﬂtm at M‘g
Neeelpts of hings were 6,084 head, all mninld dir

pany,
Coples of the plan mayba had at the office of the

Trust Cempany, 120 Brondway, New York Clty, or at

the ofMce of the Bouthern Mank, st Savannah, Ga, of

from (he Chairman of the Committes, 16 Wall st
Dated XEW YORK, Jan, 10, 18064,

M. B. HOLLINS, Chairman;
LOUES FITZGERALD,
EMANUVEL LEEMAN,
JAMES T. WOODWARD,

JAMES STILLMAN,
New York)
E E DENNISTON,
Philndelphia)

E. ROLLINS MORSE,
F. M, COLSTON;

CHARLES /1, PHINIZY,
Augustia, Ga. |

JACOB W, SCHIFF,
New York,

William F. ll'hnrum, Secretary.

[ & 1o the C

tipianidn B Potter,
U harive Mr!-mdo:m.

¥ W
l’lll'-“l'\. Willinms,
Lonls “‘mlun.ﬂof.

At s nesting of the Irustees, held artar the snnual

!llonrl.‘:l'lt'-f the Bineknolders, the following ofMcers were
'
. Kelner, Pruldon!: .Lﬂh{! W. Murray, Vice:
“on i

Lonts V. Bright, tacretary.
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By onler of the Board of Directors,
UIHAK DAVIBOR, Secratary.
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READING RAILROAD SYSTEM.

Capital, - =
Surplus, -

50 CEDAR STREET,
NEW YORK

This Company has all Trast Powers
granted by the Banking Laws of the State
of New York, together with specinl charter
privileges, Loans Money on Hond and Mort-
Tesues Debenture HBonds, recelves De.
posits suhject to check, and allows Interest
mces, Isanes Cert
Acis ns Trustee, Reglstrar, Tranafer
Agent. Fays Coupous,

EXECUTES ALL TRUSTS,

OFFICERS:
Charies R, Henderson,
Luther Kountze, -
George W, Young,
Arthur Turmbull,
Willinm P, Elliott,
DIRECTORS:
F:mnﬂ . Babeork,

Willlam Rat -
William E. Hailey,

i harien D, Thokey, Jr.,
Wallimw I, axon,

} oberi A tirann
Thro A. Haveme
Viaries B Ilvulhtmu.
James 1, Hill
Gardiner
tiusLav i

3

Tnited &
Rortgage Co.

Chartered 1871,

$2,000,000
500

(Anihiracite conl need exclusively, insuring eleanils
Rews and comfort )
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$1,000. Mortgage
Participation’ Certificates,

issued by the

TiITLE GUARANTEE®TRUST Co

Payment of Principal and Interest of mort-
guges guaranteed by the

BopDs? MORTGAGE GUARANTEE (0

Netting 4 per cent,

Certificates are registered, with coupons
pavable to bearer.  They are a negotiable
real estate security,

They give the holder n definito intorest
Ina dellpite flrst mortgage, on improved
Now-York City Real Estate, described in
the certiticate,

They are better than municipal bonds,
becnuse quite as enfe and paying s better
rate of interest; and better than the bonds
and mortgages themselves, becanso guar-
antead and made avallalde at all times as
collateral,

For snle at all of tha offices of the two
companies.

55 Liberty St., New York.
N.E. Cor, 88th St.and 7th Av., New York,
m;nurt 5t., Brooklyu.

GREEN BAY, \H\ﬁ\l & \T PALL
RAILRGAD  COMPAMY.

NOTIUE,

Nnlders of the Trost Kecalpts of the Farmen' Loan
and Trust Company, representing FIrst Morigage Bonds
of the tireen Bay, Winen s and B Vsl B Vo, are 1
quested bo present them at the afice of thas Farine
loma and Trost Co, DOWillam s, on or after Woid
and receive therslor the new unsul
dated 5 Pir Cent Lold Bones o exchange, under the ' =
plan of renrganiraiion

By order ol the Committre,

HMERBERT B, TURNER,
JAMES A

M. TA
JOSERH WALKER,JR,

Wayland Trask & o, :

Bankers and Stock Bmluil"\,

I8 Wall Street, New York,

jramsact & tegular banking business,
ptchase and sale on commission of securities drat o
atile New York Stoek Exchange
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